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The culture of a company gets richer, stronger with 
age while reaching a certain point, which fulfils 
the expectations of the future skilfully. Just like 
the process of a tree from taking its first root to 
taking its majestic trunk. Similar to a tree, Halk 
Invest grows year by year while enriching its culture 
and carrying its experiences to goals of the future. 
While doing so, it is inspired by nature’s preserved 
harmony as it constantly renews itself. 

Halk Invest makes proficiency improving investments 
with total quality approach while always focusing 
on improving the quality of its services. The holistic 
approach and Total Quality Management that lies 
beneath this philosophy has been the most decisive 
power behind Halk Invest’s performance to this day, 
its concluded projects and its added value for the 
industry. 

2015 was a year in which, each of Halk Invest’s 
business departments expressed a harmony like 
pieces of a puzzle and turned their efforts into total 
quality. Having combined its mission to cherish 
human resource with its corporate culture through 
all of its stakeholders, Halk Invest left a year behind 
with its ability to see and adapt the future from today. 

In this annual report, you will find both a brief 
summary of the recent past and see the Total Quality 
Approach principle inspired by the perfect harmony 
of nature with detail through Halk Invest’s business 
activities.  As Halk Invest we are committed to make 
a difference in our industry by reaching a holistic 
harmony with all our business lines, acting with faith 
in improving human resource quality to improve 
service quality and by creating social responsibility 
projects aligned with our corporate philosophy. 

Inspired by Nature



The Approach of Total Quality Management

Market Committee

Segmentation Committee

Training Committee 

To establish a corporate culture based on total quality approach is only possible when the notion of teamwork 
is internalized. Within this sense, all units at Halk Invest operate with a common wisdom and create business 
models around 3 basic committees.
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The impact of sustainability on nature strongly 
reveals itself at corporations. Compared to humans 
who have limited lifetimes and business lives, 
corporations live much longer. And for corporations, 
achieving sustainability is a strategic challenge. 

In order to sustain sustainability, first a corporation 
needs to institutionalize. By internalizing the 
corporate culture of T. Halk Bankası AŞ, its 
main shareholder, Halk Invest supports its own 
internalization process with total quality approach. 

Achieving sustainability depends on consistency 
and a resolutely exercised philosophy. While 
pondering on the connection between the meaning 
of sustainability and business results, we work on 
business strategies that will satisfy our stakeholders, 
reduce costs and create value constantly. Similar 
to how nature works, constantly renewing itself, 
sustaining continuity, relying on gains of diversity 
and turning the order within small details into the 
supervisor of a much bigger order is a crucial part of 
Halk Invest’s corporate culture. 

Change and Development
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By well interpreting and evaluating the growth 
dynamics of our economy, Halk Invest continues to 
be a pioneer of improvement with its strong belief 
in the future of capital markets in Turkey and its 
modern service approach. 

Halk Invest aims to become one of the leading and 
pioneer intermediaries in Turkey that expands to a 
global scale with its effectiveness and productivity 
oriented business model, shaped under the basis of 
trust, customer focus, sharing of fresh information 
and embracing of technology trends. One other key 
goal of Halk Invest is to become a reference point of 
Halk Group in capital markets.

As an intermediary with a broad authority
Halk Invest provides the following
services and solutions:
• Trading Brokerage
• Portfolio Management
• Individual Portfolio Management 
• Public Listing Intermediary
• Investment Consultancy
• Limited Custody Service

By interpreting the gain as a culture, Halk Invest 
places the culture of gain in the heart of its products 
and services. Within this respect, Halk Invest aims 
to provide market oriented, dynamic and innovative 
products and services to its customers.

Basic Information
Foundation: 1997
Number of Branches: 9
Number of Employees: 144
Average Age of Employees: 35
Employees’ Level of Education: 96% higher education
Average Employee Seniority: 4.2 years

Halk Invest is a subsidiary (99.9%) of
T. Halk Bankası AŞ (Halkbank).

Corporate Profile

444 4255
YATIRIMD‹ALOG

H A L K
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Major Indicators

Total Assets (TRY Million)   2014  90 2015 103

SUMMARIZED FINANCIAL INDICATORS 31.12.2015 31.12.2014

Balance Sheet Items
Assets
Floating Assets  171,323,078.00     464,771,668.00    
Cash and Cash Equivalents 67,467,710.00  91,962,025.00    
Long Term Assets  6,679,023.00     5,349,336.00    
Total Assets 178,002,101.00  470,121,004.00    

Resources
Short Term Liabilities  74,309,586.00     380,052,165.00    
Long Term Liabilities  845,118.00     335,585.00    
Shareholders’ Equity  102,847,397.00     89,733,254.00    
Net Profit / (Loss) for Period  13,591,545.00     19,207,916.00    
Total Resources  178,002,101.00     470,121,004.00    

Income Table Items
Gross Real Operating Profit / (Loss)  39,339,690.00     30,788,928.00    
Operating Profit / (Loss)  8,908,704.00     5,476,241.00    
Pre-Tax Profit / (Loss)  15,991,860.00     23,355,590.00    
Tax  2,400,315.00     4,147,674.00    
Net Profit / (Loss) for Period  13,591,545.00     19,207,916.00    

FINANCIAL RATIOS

Liquidity Ratios
Current Ratio (Floating Assets / Short Term Debts) 231% 122%
Cash Ratio (Liquid Assets / Short Term Debts) 91% 24%

Financial Structure Ratios
(Short Term Debts + Long Term Debts) / Assets 42% 81%
Equities/Assets 54% 17%

Profitability Ratios
Net Profit / Assets 8% 4%
Net Profit / Equities 14% 23%
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Capital and Shareholding Structure

ISSUED CAPITAL

TRY 82,000,000.00

A Halk Invest subsidiary:

Halk Portföy Yönetimi AŞ

Halk Portföy Yönetimi AŞ was founded on June 24th, 2011 by 
being registered in Istanbul Commerce Registry and through 
announcement in Trade Registry Gazette of June 30th 
2011, no: 7848. Halk Portföy Yönetimi manages investment 
funds founded by the Bank and Halk Invest as well as 
pension investment funds founded by Halk Emeklilik AŞ and 
corporate and individual client portfolios (special portfolio 
management).

Foundation: 2011
Halk Invest share in capital: 25%
Major Area of Activity: Investment Fund, 
Pension Fund and Portfolio Management
Issued Capital: TRY 8,000,000.00
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In a global conjuncture with intense uncertainties, 
we are passing through a phase in which the 
perception of risk increases and the asset prices 
decrease. This trend is also being affected by general 
tendencies throughout the world. In a phase like 
this, our company found the balance between target 
and efficiency within capital markets, while acting 
with the mission to quickly adapt the transformation 
and development of capital markets by approaching 
the vision of making Istanbul a financial centre 
and related action plan for this cause with sectoral 
responsibility. In addition, we showed our maximum 
effort in terms of creating financial awareness and 
raising confidence on capital markets. 

We welcomed the year 2016 with economic slowdown 
reports from China, one of the biggest economies in 
the world, and many other emerging countries. We 

also witnessed FED’s decision to increase interest 
rates, which was highly anticipated by markets. It 
is obvious that the distinct decline in commodity 
prices -oil in particular- will have a positive effect on 
raw material importing economies. I believe by the 
end of 2015, the 7-year record low of oil prices is a 
positive development for our country. There will be a 
necessity of monitoring all these issues with the rest 
of the world throughout the year. Having said that, 
we also plan to facilitate our experience in capital 
markets to create new collaborations in Balkans 
and the Middle East by utilizing opportunities and 
developments within our nearby geography. 

In a period in which the new Capital Market Law 
took effect and updates for related communiqués 
still continue, intermediaries open new horizons 
and institutions face significant opportunities to 

Message from the Chairman

When we look back at 2015, which witnessed significant changes in the global 
economy and their effects on our country, we have reason to believe that it will 
be remembered as a year in which the volatility in the markets continued, yet 
the stability was maintained in despite two domestic elections. I believe that 
during the next four years, which will not witness any elections, will be the 
ideal period for us to use all our energy in order to create projects with added 
value.
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transform themselves into investment banks. With its 
human resource quality and its references of recent 
closed deals, Halk Invest is among the companies, 
which assesses this process quite well. We are in 
a process, in which intermediaries are obliged to 
achieve a strong capital structure and adopt the 
technological transformation at Borsa Istanbul. 
Institutions that fail to adopt this transformation 
are getting eliminated in this process. Our company 
on the other hand is determined to improve its 
quantitative goals and its level of effectiveness as 
well as providing added value to our industry with all 
of our business lines by embracing effective use of 
resources internally and total quality approach.  

Just as we always indicate, Halk Invest will continue 
to strengthen its position as Halk Group’s reference 
point in capital markets. In this sense, we strongly 

believe that our company will get results aligned 
with its goals and leave the year 2016 behind with 
success. I would like to take this opportunity to 
thank T. Halk Bankası AŞ, our main shareholder; 
our employees, our valuable clients, all of our 
stakeholders on behalf of our Board and myself.     

Murat UYSAL
Chairman



10

Murat UYSAL
Chairman
Murat Uysal commenced his career at Tekstilbank 
in 1998 as a specialist assistant. He also served as 
manager and specialist in the Foreign Exchange – 
Money Market, and Securities Departments.  Mr. 
Uysal has been the head of T.Halk Bankası AŞ’s 
Money and Capital Markets between 2007 and 2011. 
Murat Uysal has been the Deputy General Manager 
responsible for the Treasury Management of T.Halk 
Bankası since 11.11.2011. Murat Uysal is currently 
the Chairman of the company.

Selahattin SÜLEYMANOĞLU
Vice President of the Executive Board
Having commenced his career at Adabank AŞ in 
1990 as a Deputy Inspector, Mr. Süleymanoğlu 
started to work at T. Halk Bankası AŞ as a Branch 
Manager in 2001. Mr. Süleymanoğlu served as a 
Branch Manager at various branches and Ankara 
Corporate Branch in particular. He served as Deputy 
General Manager at various departments including 
Risk Tracking and Liquidation between 2007 and 
2009, Operational Transactions between 2009 and 
2010, Risk Management and Internal Audit between 
2010 and 2014. Since 04/07/2014, Mr. Süleymanoğlu 
has been serving as the Deputy General Manager 
responsible for Operational Transactions. As the 
current President of Halkbank Sports Club, Mr. 
Süleymanoğlu is also the Vice President of the 
Executive Board of Bileşim AŞ, a subsidiary of our 
bank and Vice President of the Executive Board of 
Halk Invest. 

Murat ÇETİNKAYA
Board Member and General Manager
Murat Çetinkaya was born in Ankara in 1970. 
He graduated from TED Ankara College. After 
graduating from Middle Eastern Technical University 
Metallurgical and Materials Engineering Department, 
he concluded his post graduate studies at T.C. Ziraat 
Bankası AŞ Banking School and Marmara University 
Banking and Insurance Institute respectively. Murat 
Çetinkaya started his professional career at T.C. 
Ziraat Bankası AŞ Fund Management Directorship 
and then continued his career at Tekstilbank AŞ 
to serve as a Deputy Treasury Director prior to his 
appointment as Head of Directory at Diler Yatırım 
Bankası AŞ in 2010. Having served as the General 
Manager of Halk Invest since 05/08/2010, Murat 
Çetinkaya has also been serving as a member 
of Halk Portföy Yönetimi AŞ Board of Directors 
between 2012 and April 2013, the Head of Discipline 
Committee of Borsa İstanbul AŞ (Since 2014) and 
Vice President of Turkish Union of Chambers and 
Commodity Exchanges since 2012. Mr. Çetinkaya is 
also a Board Member at Halk Invest since April 2013.

Kadir YAYLAK
Board Member
Having commenced his professional life in 1994 as a 
Deputy Inspector at T. Halk Bankası AŞ, Kadir Yaylak 
took different duties in the same institution such as 
Inspector, Career Inspector, Head Inspector, Vice 
President of Supervisory Board and Department 
Manager. Since 2009, Kadir Yaylak has been serving 
as the Head of Tax Management and Accountancy 
and also a Board Member.

Board of Directors
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Serdar SÜRER
Board Member
Serdar Sürer started his professional career at Arz 
Menkul Değerler AŞ in 1992. Until 2002, he served 
as Head of Securities and Branch Manager at 
Ekinciler & Global. Sürer was appointed as the Head 
of Investment Funds at T. Halk Bankası AŞ Treasury 
Unit in 2002. Serdar Sürer serves as the Head of 
Money and Capital Markets since 2012 and continues 
to be a Board Member.

Ayşegül SAYIN
Board Member
Ayşegül Sayın started her professional career in 
1991 at N. V. Turkse Shell as an Instrumentation 
Project Manager. Having held different positions 
such as System Analyst, Project Manager and 
Service Manager at Pamukbank TAŞ Data Processing 
Group, Ayşegül Sayın has been serving as the Head 
of Technologic Architecture Management at T. Halk 
Bankası AŞ since 2005. As of 09.04.2013, Ayşegül 
Sayın is a Board Member at Halk Invest.

Dursun Ali ALEV
Board Member
Dursun Ali Alev started his professional career at T. 
Halk Bankası AŞ’s Istanbul Branch as a bank official. 
He served in different positions including Branch 
Manager at Istanbul Stocks and Bonds Branch and 
Department Head at T. Halk Bankası AŞ Treasury 
Operations respectively. Having served as the Head 
of Treasury Operations at T. Halk Bankası AŞ since 
2004, Dursun Ali Alev is also a Board Member.

Hilali YILDIRIM
Board Member
Hilali Yıldırım was born in 1973 in Kırşehir. He 
graduated from Yıldız Technical University Computer 
Programming Department, Marmara University 
Business Management, Istanbul University 
Management and Economics Institute and Marmara 
University Banking Masters Programme.  He still 
continues to his PhD at Business Administration 
Department. Having commenced his career at T.C. 
Ziraat Bankası in 1994 in business information 
department, Mr. Yıldırım joined Esbank Inspection 
Board as a deputy inspector and later he worked at 
Inspection Board, Branch and Treasury departments 
of various banks. Following his duty as the Chairman 
of Inspection Board, Hilali Yıldırım served as the 
Deputy General Manager responsible for Financial 
and Operational Transactions at Ziraat Finansal 
Kiralama AŞ. As the current Deputy General 
Manager at T. Halk Bankası AŞ, Mr. Yıldırım is also 
a Board Member at T. Halk Bankası Skopje and Halk 
Invest. 

Vahdet BÜYÜKER
Board Member
Having worked at T. Halk Bankası AŞ Information 
and Financial Evaluation Department as an Engineer 
and Division Manager from 1990 to 2007, Mr. 
Vahdet Büyüker also served as a Branch Manager 
between 2007 and 2015.  Since 10/03/2015, he has 
been serving as the Regional Coordinator at T. Halk 
Bankası AŞ Gaziantep. He is also a Board Member. 
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To our valuable stakeholders,

In 2015 operating cycle our industry had a tough 
year. Double elections, increased terror incidents, 
immigrant crisis and similar other events were 
key factors behind this outlook. Apart from these, 
global trends, which started in May 2013 with FED’s 
tightening announcement and has been extending 
to the detriment of emerging countries for the last 3 
years, continued to be negative factors for Turkey’s 
assets. Nevertheless, Halk Yatırım Menkul Değerler 
AŞ made IFRS TRY 13.6 million profit in 2015 and 
operated with a profit ahead of performance curve of 
the industry (The year-end figures of the industry has 
not been published yet) with 13.7% return on equity. 

Sectoral incomes, which have been driven by 
leveraged trading revenues in particular during 
the last period, are not spread over to base. As of 
09/2015, leveraged trading mainly drives the 75% 
of industry profit, which is roughly TRY 400 million.  
Half of 80 companies however are making loss. In 
order to protect its clients, Halk Invest always acted 
conservatively on its activities in this particular 
income group. Therefore its profitability has a very 
healthy structure.  

As Halk Invest, we successfully completed the 5th 
year (1st phase) of our structural transformation 
program, which was prepared in 2010 with 5 years 
perspective. I would like to take this opportunity to 
state the main highlights of this period. In terms 
of profit-oriented operations; we shifted from 
25 dispersed liaison offices/session room office 
structure to a 9 professional branch structure, 
which embraces the distribution channel of our 
main shareholder Halkbank as a natural realm. We 
separated monetary management function, which 
was previously run by our company and collated this 

function under Halk Portföy Yönetimi AŞ, which we 
own a 25% share. In consequence of this strategic 
step, which meant 30% decrease in revenues, we 
were able to increase our profitability during further 
periods without facing any net profit declines. On one 
hand we pioneered the structuring of professional 
monetary management service within our Bank, 
on the other hand we built our Corporate Finance 
capacity, our new and revenue generating business 
field. 

As of today, we are a public funded investment 
institution that resides in the centre of tender traffic 
within significant capital markets. In time, we made 
significant improvements in our HR structure, 
as each new operation needed a new one. Global 
Banking and Finance Review have selected us as 
the industry leader second year in a row thanks 
to our exclusive bond issue service operations. All 
in all, I believe that during the first phase of our 
restructuring we have become a leading capacity 
of our country’s investment banking vision, with the 
strength of being approved by CMB (Capital Markets 
Board) as “Intermediary with Broad Authority 
Licensee”. 

We also made significant improvements for our 
support-based operations. When we compare our 
information technologies infrastructure in 2010 and 
our IT Topology in the end of 2015, I can easily say 
that we made a remarkable progress, which is hard 
to define only by writing. This is not only a reflection 
of our outstanding precision regarding EDP security 
but also a concrete result of our uncompromised 
infrastructure investments. With the same vision 
and strategy that we embraced in order to make 
next generation infrastructure efforts, we carry on 
our projects focusing on in-house IT solutions within 
Yıldız Teknopark. 

Message from the CEO
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In order to build a corporate culture in our company 
we activated our Corporate Communications 
function. We shared the works of our Research team 
with our clients at our Investor Conferences. We 
launched a series of projects, which are designed 
to show their added values within years rather than 
being a one-off occasion and to make our personnel 
proud to be a part of, for establishing a humane and 
cultural sensitiveness as a corporate culture. 

We planted young trees to celebrate each born 
Halk Invest baby in our Company forest. With 
consent of the Ministry of Culture and Tourism, 
we sponsored excavations of Çavdarhisar Aizanoi 
Ancient City located at Kütahya, a UNESCO World 
Heritage Site since 2012 (registration number: 5724) 
that hosts the oldest known stock exchange. Every 
year, we randomly pick some of our employees to 
join excavation sessions for a couple of days. We 
supported scientific publications through Center 
for Applied Research – Boğaziçi University and 
EFFAS Turkey (Capital Professionals Association). 
We brought water to our fellow toddlers studying 
at a village elementary with 400 students and built 
classrooms for them. The most important of all, 
following our initial support we reported to our Bank 
in order to make this project sustainable and allowed 
our Bank to adopt this cause as well. I would like to 
send my sincere thanks to all of our stakeholders, 
who helped us on our cause, particularly our clients, 
our human resource and our main shareholder. 

Now we are looking forward to our new structuring 
phase (Phase 2) for period of 2016-2020. We tried 
to give some hints about our future projects. 
Committees, which were mentioned as Project 
Istanbul in previous year’s annual report, are 
currently active. Our committees share a single goal: 
to create a more efficient collaboration around every 
possible topic. 

In a nutshell, we aim to make Halk Invest ready for 
our country’s 2023 vision and a whole transaction 
broker and an efficient investment bank that exports 
its corporate culture while building mechanisms 
to sustain the most effective corporate operation 
structure between different departments. We want 
to become a company that looks to the future by 
exercising sustainability policies successfully and 
contributing to humanity, our nation, our country and 
our main shareholder T. Halk Bankası AŞ. 

Halk Invest has always been and always will be a 
Halkbank subsidiary, which will not compromise 
working voluntarily for financial missions that is 
in favour of our country and all of its stakeholders 
rather than working only dependent on financial 
performance. With this awareness in mind, we will 
continue to march on the future of our country’s 
capital markets. I heartily wish that 2016 to be a good 
and a successful year for our clients, our employees, 
our main shareholder, our nation and humanity. 
 

Best Regards.

Murat ÇETİNKAYA
General Manager
Board Member 
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Murat ÇETİNKAYA
Board Member and General Manager
Murat Çetinkaya was born in Ankara in 1970. 
He graduated from TED Ankara College. After 
graduating from Middle Eastern Technical University 
Metallurgical and Materials Engineering Department, 
he concluded his post graduate studies at T.C. Ziraat 
Bankası AŞ Banking School and Marmara University 
Banking and Insurance Institute respectively. Murat 
Çetinkaya started his professional career at T.C. 
Ziraat Bankası AŞ Fund Management Directorship 
and then continued his career at Tekstilbank AŞ 
to serve as a Deputy Treasury Director prior to his 
appointment as Head of Directory at Diler Yatırım 
Bankası AŞ in 2010. Having served as the General 
Manager of Halk Invest since 05/08/2010, Murat 
Çetinkaya has also been serving as a member 
of Halk Portföy Yönetimi AŞ Board of Directors 
between 2012 and April 2013, the Head of Discipline 
Committee of Borsa İstanbul AŞ (Since 2014) and 
Vice President of Turkish Union of Chambers and 
Commodity Exchanges since 2012. Mr. Çetinkaya is 
also a Board Member at Halk Invest since April 2013.

Ali ÖMÜRBEK
Deputy General Manager
Ali Ömürbek was born in Iran in 1964. After 
graduating from the Mathematics Department of 
Istanbul Technical University in 1991, Ali Ömürbek 
started his professional career as a Software and 
Analysis Engineer at a computer firm. Having 
served as an IT Manager at General Finans AŞ, Ali 
Ömürbek started to work as the IT Manager of Halk 
Invest in 2002. Ömürbek has been serving as the 
Deputy General Manager Responsible for IT, Human 
Resources, Administrative Affairs, Legal Affairs, 
Financial Affairs and Operations since December 
2008.

Nil MÜHÜR
Deputy General Manager
Nil Mühür was born in 1972 in Izmir. She graduated 
from Izmir Bornova Anadolu High School in 1989. 
In 1993 she graduated from the Econometrics 
Department of Dokuz Eylul University. In the same 
year, she went to T.C. Ziraat Bankası Banking School 
to continue her studies and graduated from this 
institution in 1994. She started her professional 
career as a specialist at T.C. Ziraat Bankası AŞ Izmir 
Branch responsible for securities. Having served in 
different administrative positions at Ziraat Yatırım 
and other brokerage houses, Nil Mühür has been 
serving as the Deputy General Manager Responsible 
for Domestic Sales, Marketing and Corporate 
Communications to date.

Bülent SEZGİN
Deputy General Manager
Bülent Sezgin was born in 1975 in Bandırma. He 
was graduated from Political Science and Public 
Administration Department of Middle Eastern 
Technical University in 1997. He started his 
professional career at Esbank TAŞ as an assistant 
specialist in 1997. He served in different positions at 
İktisat Portföy Yönetimi AŞ, Pozitif, M&A International 
GmbH respectively. In 2011, he was appointed as 
the Manager of Corporate Finance at Halk Invest He 
has been serving as the Deputy General Manager 
Responsible for Corporate Finance and Treasury 
since 2012.

Top Management
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Having contributed to Turkish finance industry 
with its affiliates, Halkbank was founded in 1938 
to provide loan to craftsmen and tradesmen under 
convenient conditions. 

With its unchanged mission to provide uninterrupted 
financial support to real sector for 77 years, the Bank 
provides banking products and services to craftsmen, 
tradesmen, SMEs and other individual and corporate 
customers. 

In 2012, Halkbank shares were offered to public for 
the second time and the free float rate of the bank 
reached to 48.9%. These IPOs took their place in 
history as the biggest and most successful IPOs that 
ever happened in Turkey.

In the last decade, the bank contributed TRY 15 
billion to state budget through share selling, bonuses 
and corporation income tax.

Currently the 6th biggest bank in Turkey, Halkbank’s 
total assets reached to TRY 191 billion by December 
2015.

Halkbank took the 102nd place in The Banker 
magazine’s list of 250 banks, which ranks the banks 
in the world based on their strength and reliability 
under certain criteria including Asset Quality, 
Liquidity, Risk Environment and Profitability. 

Halkbank has won the “Fastest Growing Bank in 
Visa Card Shopping Volume” award in Visa Europe’s 
annual Visa Achievement Awards for its member 
banks in Turkey. 

With 77 years of experience and a strategy based 
on profitability and efficiency, Halkbank grows and 
strengthens in every field of banking industry. While 
diversifying and increasing its support to SMEs 
and country’s economy to sustain its identity as a 
mission bank, Halkbank continues to carry out all 
requirements of modern and international banking.

As a preferred and trusted Turkish bank in 
international markets since its foundation, Halkbank 
continuously improves its relations with foreign 
banks and finance institutions, with its emphasis on 
institutionalism, transparency, codes of conduct and 
uninterrupted and right communication. 

Together with its affiliates and subsidiaries, 
Halkbank provides all financial products for needs of 
its customers.

Halkbank’s subsidiaries include Halk Sigorta AŞ, 
Halk Hayat ve Emeklilik AŞ, Halk Yatırım Menkul 
Değerler AŞ, Halk Leasing, Halk Gayrimenkul Yatırım 
Ortaklığı AŞ, Halkbank A.D. Skopje, Halkbank A.D. 
Beograd, Halk Portföy Yönetimi AŞ, Halk Faktoring 
AŞ and Bileşim AŞ. 

Halkbank
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In terms of global markets, the year 2015 witnessed 
the questioning of when FED would be normalized 
and the first increase of interest rate by FED so as 
to normalize,  of how powerful is Eurozone when 
Greece crisis is taken into account, the slowing 
down of Chinese economy and consequently the 
continuation of decrease in commodity prices, high 
volatility due to geopolitical and economic conditions 
in stock market and the pursuance of the downfall 
in oil prices due to surplus supply and worries about 
global growth.

The year of high volatility

The recovery in labor market in the USA continued. 
The unemployment rate fell down to 5%. However, 
we witnessed that the strong positioning in the 
employment market was not reflected into wages. 
It was also seen that the inflation rate, i.e. the 
determining factor in FED’s monetary policy, was 
still far away from the targeted 2% inflation rate. 
The inflation rate affected negatively by falling oil 
and commodity prices remained low during 2015. 
As a result of the strong positioning in employment 
market contrasted with lack of the expected 
improvement in inflation, we had to face with high 
volatility. Despite the distance from targeted inflation 
rate and external risks, we witnessed that FED began 
to employ an increase in interest rate, which was 
supported by this strong positioning in employment 
market and signs of recovery in economy.

The effect of low oil prices

Eurozone shaken by debt crisis, which was doubled 
by its socioeconomic dimension in 2015, took 
some precautions to recover the period when its 
foundations were/got greatly distressed. In March, 

in order to support real economy and provide price 
stability, the ECB applied the program of purchasing 
bonds of 1.2 trillion Euros and strived against the 
danger of deflation arising from the low oil prices. 
In 2015, whereas the economic performance of 
developing European nations, particularly Poland 
and Czech Republic, was rather positive, major EU 
countries, including France, Italy and Spain had still 
question marks about the sustainability of recovery.

The slow decrease in China continued

Chinese economy continued to slow down in 2015. 
Annual growth reached 6.9% and with the U.S. 
dollar gaining value, Central Bank of the Republic 
of China employed devaluations in Chinese yuan so 
as to protect U.S. dollar reserves. The devaluations 
led to sales in stock market and selling pressure on 
developing countries’ currencies.

In short, 2015 witnessed FED’s, in the name of 
normalization, increase in the interest rate for 
the first time after 9 years, rising concerns about 
global growth due to China,  pressurized markets 
in developing countries, Greece-crisis-stricken 
Eurozone trying to relieve and the continuation of the 
pressure on Brent oil and commodities.

Although TRY is separated negatively from the 
developing countries’ currencies as of the first half 
of 2015, it followed a parallel course with developing 
countries’ currencies due to the de-escalation in 
political uncertainties. We also witnessed that the 
decrease in oil prices did not make the expected 
contribution to TRY because of geopolitical and 
political risks.

Macroeconomic Outlook
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We monitored upside and downside movements 
under the influence of FED, in developed and 
developing countries’ currencies. While we observed 
volatile movements in Australian dollar, a commodity 
currency, currencies like Canadian dollar, Norwegian 
kroner and Swedish kroner faced losses against USD 
due to declining oil prices. 

While FED and crisis in Greece highly affected the 
euro dollar parity during the first half of the year, 
devaluation in China and FED’s decision to increase 
interest rates were main influencers during the 
second part of the year. The demand problem caused 
by a deceleration of growth in China, political crises 
in the Middle East, announcement of lifting embargo 
on Iran, increase of oil production in USA were main 
drivers behind oil prices in 2015. 

Return to traditional outlook with
domestic demand at forefront 

Having grown below its potential level since 2012, 
Turkish economy showed a similar tendency in 2015. 
Having being limited between 2-4% band during 
2012-2014 periods, the growth rate is estimated to 
realize around 3.5% in 2015. We can state that there 
is a return to a traditional outlook of previous year’s 
growth model, in which the domestic demand was at 
forefront. 

Weakened global demand in general and distresses 
in our main export market Eurozone and the Middle 
East with increased geopolitical risks in particular 
prevented the growth model predominantly driven 
by net exports. Inflation goals were not achieved last 
year and we observed a hard decline of oil prices 
and a clearer recovery on external balance with 
help from moderate demand conditions.  Strong 

budget balances continued to be the most crucial 
support element against external volatility. On stock 
markets side, despite the fact that the decline of 
political uncertainties after the general elections 
generally perceived positively, recent disruption on 
global risk perception reflected badly on BIST side. 
The rapid change in the course of risk perception 
caused high amounts of volatility in markets during 
the last quarter. Tense situation between Russia and 
Turkey and political uncertainties at South Africa and 
Brazil played crucial roles on the disruption of risk 
perception of developing countries. 

Downside pressure

When we evaluate the year 2015, we see that BIST-
100 index, which had a clear negative differentiation 
from other developing markets, ended the year 
among the most depreciated markets with a 
16.33% depreciation and a U.S. dollar denominated 
32.96% decline. Along with political uncertainties, 
the increase of geopolitical concerns created a 
downside pressure over the index. Developed 
country stock markets on the other hands achieved 
to stay stronger compared to developing ones. In 
2015 MSCI developed country index depreciated by 
2.74%, developing country index on the other hand 
depreciated by 16.96%.
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Evaluation of
2015 Activities  

In 2015, Halk Invest introduced “Lease 
Certificates (SUKUK)”, a new product to 
its domestic corporate investor buying 
capacity.

Halk Invest increased its market penetration to level of 40% 
in Lease Certificates sales and retained the prestigious 
award of “Best Brokerage House for Islamic Bonds Turkey 
2015” from Global Banking and Finance Review.



Work and System

Cappadocia, one of the most globally 
renowned places in Turkey hosts one of the 
most spectacular beauties in nature, the 
fairy chimneys. Fairy chimneys are mainly 
geographical formations created by volcanic 
tuff, which was once located in a volcanic area 
and eroded, shaped by various natural events 
like snow and wind. They express the consistent 
cycle of nature with a magical visual quality. 

Although the formations in this photograph have 
a quite resemblance with fairy chimneys, they 
are actually not. Formations in this photograph 
remind the sustainability, determination and 
consistency of nature. The secret behind them 
is a practice of archive, applied in all Halkbank 
branches. 

In each Halkbank branch, daily receipts are 
being collected and separated. Each receipt is 
pierced from the corner before being archived. 
Drill is being used for piercing. And sometimes, 
the drill does not only pierce the soft receipt 
paper but the ground beneath it as well. 

Here in this photograph, you see a hardwood 
board being used for bolstering the receipt 
against drill dashes. 

The outcome reminds us the consequences 
of natural events. But all in all it seems like a 
symbol of work and system. 
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One of the most significant pieces of nature’s specific 
chaotic and yet consistent order is the means with 
rare proficiencies. Just like four-leafed clover, also 
known as the trifolium repens. In many cultures 
people believe that the four-leafed clover brings luck 
and is a sign of hope. As clovers generally have three 
leaves, the odds of finding a four-leafed clover are 
10,000 to one. Just like in nature, the most crucial 
rings in the chain of orders that build the total quality 
in corporations are rare proficiencies.

As a developing field with recent support of current 
conjuncture apart from traditional trading brokerage 
activities, corporate finance is a field that obliges 
corporations to have different proficiencies. Capital 
markets became the main preference for companies, 
which require cost effective financing and nonbank 
alternative resources for their investments. Halk 
Invest Corporate Finance and Consultancy Unit has 
been providing financial consultancy to companies 

in these markets and guiding them to right tools with 
accurate timing and taking the role of a four leafed 
clover by making difference in the industry and 
embracing innovative approaches. 

Halk Invest is among rare institutions that fulfil 
the four main revenue-generating functions -a 
resemblance of a four leafed clover- (share public 
listings, debt instrument issues, lease certificate 
issues and mergers & acquisitions within finance 
consultancy). As a significant element, which 
played a pivotal role for Company’s road to 
success, Corporate Finance and Consultancy Unit 
increased its market share to level of 40% in Lease 
Certificates and retained the prestigious award of 
“Best Brokerage House for Islamic Bonds Turkey 
2015” from Global Banking and Finance Review. 
With momentum of these steps Halk Invest quickly 
marches to a focus of investment banking.

Corporate Finance and Consultancy

With Merger and Acquisition transactions, billion dollar public listings and 
other alternative finance solutions, we increase our share in investment 
banking operations market through Corporate Finance Unit.
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Struggle has a pivotal role in the relationship 
between mankind and nature. Water has been one 
of the basic platforms of this struggle throughout 
history.  When goods were being transported to 
people who needed them, it was necessary to cross 
high seas, to overcome raging storms and to rule the 
waves. In darkest nights, on most grim roads, nature 
shows the way to mankind with its moonlight, stars 
and sea sparkles. Another gift of nature to mankind 
is natural harbour, which preserve huge amount 
of water and have a depth just enough for ships to 
anchor. 

Natural harbours have been accepted as a strategic 
and economical asset by mankind throughout 
centuries and giant cities was built around these 
natural shelters in mankind’s struggle against water. 
New York City in United States, Kingston in Jamaica, 
Pearl Harbor in Hawai, Cork in Republic of Ireland 
and Sinop in our country have natural harbours not 
already created giant economies throughout history 
but also remained as one of the most important gifts 
of nature to mankind. 

In the nature of markets, sailing among giant waves 
and raging storms are common. In order to allow 

investors taking the most effective decision within 
these stormy conditions, Halk Invest Research Unit 
guides its clients with accurate projections. 

Each account owner looks for a reliable harbour to 
serve as a shelter in tough conditions. With a product 
developing approach, Halk Invest Research Unit 
fully guides investors with a broad product portfolio, 
which transmits updated, accurate and on time 
market information to in house units and clients, 
provides information about macroeconomic trends, 
evaluates global monetary policies and their effects 
on markets, creates projections about the outlook of 
economies and financial markets, collates analyses 
and projections in reports.

Within segmentation practices, the Unit develops 
segmented products based on client profiles 
thanks to its “different product for different needs” 
approach. The Unit on the other hand, contributes to 
Bank’s Active Passive Committee, where necessary 
units take decisions for bank balance management 
and practices are monitored with their results, with 
its macroeconomic projection and model-based 
predictions. 

Research

Besides macroeconomic reporting, Halk Invest Research Unit creates 
market-centric products and strategies to address the needs of sales 
channel.
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We instantly spot mathematics’ marks on nature. 
The patterns on a tiger’s fur, the symmetry of a 
single tiny snowflake… All of these are outcomes of 
a mathematical concept called ‘patterns’. In their 
special place among patterns, fractals express 
ever-repeating cycles when observed in micro scale. 
One could see the mathematical beauty of fractals 
in nature on cauliflowers. Patterns on a cauliflower 
are aligned as Fibonacci series. The symmetry within 
chaos is the most concrete expression of nature’s 
seemingly irregular but actual order. 

Leveraged trading markets operate 5 days and 24 
hours due to local time differences. Halk Invest 
allows its customers to trade in these markets with 
Halk Invest Leveraged Trading Unit. The system, 
also known as Forex transactions, refers to taking 
position with 100x of deposit in currency pairs 

and certain precious metals. Leveraged trading 
markets are the biggest and the most liquidated 
markets in the world. The ability to survive in this 
field as an investor directly depends on the ability 
to find the order in irregularities. Just like fractals, 
which seem just the same but with a deeper look, 
reveals extremely detailed individual processes 
interconnected under a certain whole with an 
amazing mathematics. 

Halk Invest’s transaction volume in Forex increased 
72% compared to last year and achieved 25.1 billion 
USD.  Halk Invest allows its customers to direct their 
trading orders through the globally most preferred 
platform exclusively and free of charge from their 
PCs, smartphones and tablets.

Leveraged Trading

Halk Invest’s transaction volume in Forex increased 72% compared to last 
year and achieved 25.1 billion USD.  
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Nature produces yields on its soils tamed with care 
and love. Some soils however are valuable assets for 
the globe with their unparalleled quality. The most 
productive soil created by nature is chernozem. Also 
known as the black soil, chernozem yields the most 
productive results thanks to its hummus intensive 
ingredients. It can commonly be found in Eurasia 
region.

Achieving goals in business flow processes, which 
embraces total quality approach is based on a 
productive infrastructure, just like mother earth 
in nature’s concept. Technological infrastructures 
enhanced by investments on human resources and 
hardware increase competitive power of companies 
in the world of finance, in which nano-speed and 
effectiveness are the main facilitators. Halk Invest 
have reached level of 65% in transmission of 
electronic trading orders. 

The reason behind uninterrupted and smooth 
offering of Halk Invest’s products and services is 
Halk Invest Information Technologies Unit, which 
establishes an efficient infrastructure just like 
chernozem soil. Back in 2010, Halk Invest was 
working with 10 servers and 6 orders per second 
speed.  In 2015 Halk Invest reached a capacity 
of 81 servers and 23.000 transmitted orders per 
second. On the other hand, 3 back up units are 
simultaneously active at Extraordinary Situation 
Centre and therefore data are restored in many 
different sites without any losses. 

Halk Invest took its place among the best adaptor 
of quick transformation in Turkey where the stock 
market infrastructure is exponentially developing 
with technology investments. 

Information Technologies

Halk Invest have reached level of 65% in transmission of trading orders. The 
reason behind uninterrupted and smooth offering of Halk Invest’s products 
and services is Halk Invest Information Technologies Unit, which establishes 
an efficient infrastructure just like chernozem soil.
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Victoria Falls

Among falls, rare wonders of nature, there is a special one; Victoria Falls. Within the borders of Zimbabwe, 
this 2 kilometers wide and 130 meters high wonder is also in UNESCO World Heritage List.
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When rivers flow in their beds, they may face sudden 
declines with all of the things they carry along.  
These sudden declines, instantly churns the water 
and lowers its level. This amazing event creates a 
beautiful event called falls. Among these wonders 
of nature, there is a special one; Victoria Falls. 
Within the borders of Zimbabwe, this 2 kilometers 
wide and 130 high wonder is also in UNESCO World 
Heritage List. Their majestic appearance not only 
creates quite a sight for eyes, they also express 
the outstanding outcomes in nature, derived from 
determination and pace.

In corporations, successful outcomes also depend 
on the same level of determination, hardworking and 
pace of sales operations. Halk Invest configured its 
domestic sales operations on Derivatives Exchange 
Market where trading of derivative financial 
instruments take place.

Brokerage operations, has been the basic business 
field that takes the biggest place in revenue items 
since the foundation of Istanbul Stock Exchange in 
1986. Halk Invest’s domestic sales services focus on 
brokering individual or corporate investors’ trades in 
stock exchanges. 

In Halk Invest, where total quality approach has 
been adopted, inter disciplinary work is embraced 
to sustain business efficiency and sustainability. 
In that sense, the Domestic Sales Unit guides 
segmented clients based on certain criteria to 
accurate distribution channels, in accordance with 
Segmentation Project, which started as a marketing 
project and eventually found way of intense practices 
in sales activities. Thanks to this approach, Halk 
Invest Domestic Sales Unit directs trading orders of 

clients to markets with a fast and reliable method 
and provides clients convenient order transmission 
solutions. 

In Turkey, where the population is relatively young, 
one can see that the demand from individuals to send 
their investment decisions through electronic devices 
like internet, smartphones is high. This fact becomes 
more accurate when characteristics of domestic 
investors including portfolio size and demographics 
are taken under consideration. Within this respect, 
Alternative Distribution Channels became a 
significant component that supports domestic sales, 
which serves as a division and a function to facilitate 
85% of order transmissions to organized market 
through electronic platforms and receive more than 
1,200 telephone calls daily. 

CORPORATE SALES

Alongside mediating sales of corporate finance 
products including debt instruments and lease 
certificates, Domestic Sales Unit aims to fulfil certain 
duties as a part of corporate sales function including 
building a diversified investor profile that includes 
portfolio management companies-defined as current 
corporate client-, finance institutions, foundations, 
investment trusts and qualified individual clients. 
Thanks to its communication network with its target 
audience featuring qualified individual investors, 
foundations, associations, pension and insurance 
companies and portfolio management companies, 
Halk Invest Corporate Sales Department served 
as a high capacity bridge between fund suppliers 
and demanders by selling TRY 3.7 billion amounts 
of private sector bond issues and TRY 1.5 billion 
amounts of lease certificates (SUKUK) in 2015. 

Domestic Sales

Halk Invest configured its domestic sales operations on Derivatives Exchange 
Market where trading of derivative financial instruments take place.
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As a majestic beauty of nature, mountains are 
formed as a result of tectonic plate movements. 
Their summits serve like a panoramic projector 
to reveal their broad plains and meadows on their 
foothills. They are both the eyes and watchers of 
nature. Mount Kaf that inspired fairy tales, mount 
Elbrus that can be seen as a symbol of greatness, 
Himalayas and 60 million years old, Everest the 
highest summit in the world, Kaçkarlar and Ağrı in 
northern and eastern parts of Turkey… All remain 
the watchers of the world. You could see the most 
distant places when you look above the summit of 
mount Ağrı.

A significant outcome of Halk Invest’s Total Quality 
approach is the committees. With its market reviews, 
Treasury plays an active role within the Market 
Committee, which is assigned with significant duties 

including evaluating current products, configuring 
new ones and designating the strategy for portfolio 
management services received by the company. Just 
like the summit of a mountain provides the broadest 
vantage point, Treasury analyses markets from top 
to bottom to find the most accurate point for the 
company. 

The unit provides brokering for fixed income 
client security transactions. Treasury Unit fulfils 
its brokering duty intensely on behalf of security 
and pension funds. BIST Debt Instruments Market 
and TAKASBANK Money Market are among other 
markets that the unit operates in. The unit also 
provides brokering services for independent portfolio 
management companies’ trading orders to the 
markets.

Treasury

Halk Invest Treasury Unit evaluates and analyses Halk Invest’s products and 
services and brings them to the focus of the market.



As a majestic beauty of nature, mountains are formed as a result of tectonic plate movements. Their summits 
serve like a panoramic projector to reveal their broad plains and meadows on their foothills. They are both 
the eyes and watchers of nature. Just like Mount Elbrus as a symbol of greatness, which inspired Mount Kaf 
in fairy tales. 

Mount Elbrus
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Diversity is the greatest wealth of nature. Osa 
Peninsula, which is located at the small country of 
Costa Rica, is famous with its diversity as it hosts 
nearly 5% of all animal and plant species in the world 
despite its small surface area. 375 bird species, 
more than 3,000 plant species, more than 100 reptile 
species and around 40 freshwater fish species live in 
smaller than 424 square kilometers of land.

Everything in nature is segmented. Green-leafy 
trees, coniferous trees or herbivore and carnivore 
creatures…

This outstanding diversity had obliged mankind to 
know nature by segmenting it. In this context, Halk 
Invest does profound segment analyses in order to 
serve nearly 300,000 clients better while providing 
them with accurate type of products. This has 
been one of the key reasons behind the foundation 
of Segmentation Committee. The unit compiles 
profile groups that are expected to react to certain 

marketing messages and turns segmentation 
outcomes into actual cases in each and every field of 
activities. 

In 2015, Halk Invest Marketing Unit conducted 
projects in three focus points including CRM 
(Customer Relations Management), Segmentation 
and Performance Measurement and Evaluation 
System while contributing processes comprised of 
establishing database, offering products and services 
to correct client segment and sustaining team 
success in sales within the framework of knowing 
the client better rule.  

The basis of CRM relies on collating the maximum 
and the most detailed amount of information about 
the clients. The project allowed Halk Invest to know 
its clients better. Thanks to this project a broad 
client database was established and client oriented 
marketing strategies are being developed. 

Marketing

Main duties of Halk Invest Marketing Unit includes managing of the processes 
in which products and services turn into sales while building marketing 
strategies for sales teams and focusing on differentiating products and 
services with segmentation analyses.
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Streams are among the pivotal forces that affect 
the way of how nature works. A certain stream that 
spreads through all of Atlantic Ocean not only leaves 
its effects in three continents but also creates a path 
for species. This stream is also the driving power of 
natural events which we call seasons. The stream 
is called Gulf Stream. It carries a message sent in 
a bottle from a deserted island to its address with 
4 knots speed. With a pivotal role in nature, Gulf 
Stream sets up an example to exhibit the power of 
communication in nature. 

With its broadest definition, communication 
is the exchange of emotions, information and 
behaviours between people. In corporate life, 
interpersonal sharing of emotions, information, 
data and behaviours under certain standards, which 
are derived from the sets of certain rules define 
corporate representation, communication and 
identity. 

Communication in nature is powered by the 
coordination of countless natural factors. Each factor 
supports one another and every creature exists for 
one another. Team spirit is a part of nature and 
nature is a coordinated whole. No system can be as 
perfect as nature. 

Halk Invest Corporate Communications Unit adopted 
a sectoral innovation in terms of creating annual 
reports, renewing, and exercising and managing 
corporate identity components. The corporate 
materials of the company were standardised while 
corporate messages were transmitted to public and 
Halk Invest clients and its stakeholders in finance 
industry at the right time and with right frequency.  

The “Investor Conferences”, a platform in which 
economic assessments based on domestic and 
international macroeconomic data are discussed, 
are coordinated by Corporate Communications and 
Research Units. The sixth Investor Conference was 
held successfully in 2015.

Corporate Communications

The main duties of Corporate Communications Unit include keeping all 
communication channels open with public, fulfilling and executing services 
and corporate representation under pre-determined rules and standards and 
developing corporate social responsibility projects aligned with the company’s 
vision.

Investor Conferences

Concept Annual Reports

Branch Locations Design 
Compliant with Corporate Vision

Corporate Identity Guideline

Unit Logo Visuals

Corporate Communication 
Standards

CORPORATE COMMUNICATIONS
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A great example of nature-mankind 
harmony would be the indigenous people 
of Western Mexico; the Tarahumara. 
Having lived with nature so closely 
for centuries, the main distinctive 
characteristic feature of the native 
people of Tarahumara is their method 
when they hunt or travel: running! A 
grown Tarahumara can run up to 320 
kilometers without having any breaks. 
Running is their natural
trait, just like drinking water,
having food or event
breathing. 

Tarahumara
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A great example of nature-mankind harmony would 
be the indigenous people of Western Mexico; the 
Tarahumara. Having lived with nature so closely 
for centuries, the main distinctive characteristic 
feature of the native people of Tarahumara is 
their method when they hunt or travel: running! A 
grown Tarahumara can run up to 320 kilometres 
without having any breaks. Running is their natural 
trait, just like drinking water, having food or event 
breathing. This culture inherited from generation to 
generation is a result of nature that they live in. Any 
born Tarahumaran adopts this lifestyle from young 
ages and eventually becomes capable of running 
unbelievably long distances.

People of Tarahumara do not look for ability 
elsewhere. To them, the ability is their faith in them 
and it resides in any Tarahumaran personality.  No 
matter how the systems are important within any 
certain institution, human is the main driver of 
systems and eventually that allows any institution 
run. At Halk Invest, human resource, as the most 
important element of total quality management 
refers to a whole of training efforts focusing on 
individual and team efficiency. Within this respect 
the Training committee, a platform that represents 
all elements of the company has been established. 

Personal development must support the team 
spirit. It should evolve from the sensation of “I can 
do it” to the goal of “We can do it” as a corporate 
culture. Being a good team is a holistic approach and 
requires not only hard work but also sustainability. 
While supporting personal development, Halk Invest 
Human Resources Unit focuses on next generation 
employees to make them embrace a corporate 
culture, in which the importance of teamwork and 
success depends on hard work and sustainability. 

In a finance world in which the main focus is on 
entirely quantitative goals the achievements are 
only measured with numbers. In Halk Invest’s 
performance measurement approach, the criteria 
are based on team-based achievement instead of 
personal goals. Just like nature aims perfection 
within itself, Halk Invest Human Resources Unit aims 
employee happiness and engagement. In this context 
the human resources policy is being improved and 
enhanced.  

The average seniority of the staff is 4.2 years. The 
average age of employees is 35. Based on the level 
of education, the 96% of the staff received higher 
education. 64 of employees are female and 80 of 
them are male. 

Human Resources

Human Resources approach at Halk Invest is a process management 
structure that focuses on the development of employee efficiency and 
improves the total quality.

64 Females

Number of Employees

%
University
Graduate

Average
Employee Seniority

Average Age

35

4.2 years9680 Males
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All living creatures in nature need light to survive. 
Some plants lean on the direction of sun to get fed 
and sustain their growth. The most known plant 
that belongs to this phenomenon is Helianthus, 
commonly known as the sunflower, which often be 
found in our Thrace region. While we know it with 
the way it turns to sunlight, sunflowers show us 
a glimpse of how nature works. One can find the 
“numbers of nature” in them. 

When observed closely, one could see that the 
seeds that reside in its tip form fractals. Fractals 
that are clockwise and counter-clockwise are also 
perfect examples of “golden ratio” in nature. Just 
like systematically aligned numbers in nature and in 
mathematics, completing each other and forming a 
systemic harmony are key elements of total quality 
management approach. 

As a part of a whole, Halk Invest Financial Affairs 
Unit collates different lines of work and operating 
results with quantitative data and presents their 
conformity compliant with financial reporting 
techniques. With its works around accountancy and 
financial reportage, the unit fulfils the coordination 
of company with external auditing. As the unit that 
shapes and manages balances, the unit carries 
various responsibilities including filing legal reports 
designated by regulations, communicating with 
auditing and regulating authorities. 

Financial Affairs Unit contributes to total quality 
management approach. With an ever improving 
workforce in terms of quality and quantity, the unit 
reached a level which enables it to make any kind of 
domestic and foreign based reportage.

Financial Affairs

Halk Invest Financial Affairs Unit prepares the financial reports of the 
company while keeping and managing balances.

MIS Reporting

Bank 
Integrated 
Reporting 

System

Financial 
Reporting

Sectoral 
Comparison 

Reporting
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Consistency is a fundamental notion that lies within 
the way that nature talks, works and expresses its 
cycle. Rivers are great examples that show how 
nature sets its principles as to consistently renew 
itself, encourages its ecosystems to adjust new 
conditions and never sacrifice its sustainability. 
These watercourses fed by rains and springs not only 
nourish agricultural productivity and transportation 
conditions in any region but also have the ability to 
transform geographical characteristics altogether. 
Atrato River in Colombia is widely accepted as the 
fastest flowing river in the world not because it is 
the fastest one but it has equal and consistent flow 
rate in every region that it passes. Within this respect 
Atrato River have the characteristics of a visual feast, 
which depicts the sustainability in nature. 

In total quality approach, each component helps 
reducing process problems to minimum level by 
contributing to business flow in every aspect. When 
a marketing event turns into actual sale, it should be 

supported by operational quality. So that the client 
satisfaction can be achieved and client loyalty can be 
sustained in based on sustainability. 

Operations Unit sustains operation flow while 
taking preliminary action prior to transition for 
accountancy standards. Formed under two divisions 
as Settlement and Custody; and Customer and Credit 
Operations, the Operations Unit helps accomplishing 
business flows in many fields including investor 
account openings, carrying out market obligations 
on behalf of Halk Invest and carrying out operational 
transactions for portfolio management companies. 
The unit also controls processes including pricing 
evaluations of investment funds, distributing realized 
IPOs and giving operational support to Halkbank 
branches. By force of General Custody Identity rule 
determined by CMB, Halk Invest Operations Unit 
monitors Convenience and Legitimacy Tests. In that 
sense, the unit carries out a marketing action. 

Operations

Halk Invest Operations Unit looks out for continuity of operations in financial 
activities to make the flow perfect.
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The fascinating story of California pine –also known 
as the Sequoia Sempervirens- is a remarkable 
surprise of nature. The California Pine is so tall that 
it can exceed 110 meters. With an average lifespan of 
500 to 600 years, this tree can live up to 2,000 years. 
While many people may think that a 110 meters high 
tree must have truly deep roots, yet the California 
pine remains as an exception. What make them 
special are not their roots that deepen within the soil. 
Their roots expand horizontally within the soil. They 
leave, merge and even intertwine. They express an 
outstanding cooperation and fraternity. As a result 
they remain resistant against the highest winds and 
floods.

Collaboration culture is especially significant at 
Halk Invest’s Portfolio Management Unit. Just like 
California pines’ horizontal spreading method, the 

unit’s components intertwine by their roots and 
carry out its operations in cooperation with other 
units of the company. The main functions of the 
unit include traditional products dominant in the 
industry, offering derivative products defined as 
financial instruments and the aim to admit them into 
traditional investment portfolio. 

Configured financial products are comprised 
of varied basic investment elements, which are 
aimed to address the requirements of a certain 
investor base and to establish a risk-revenue 
profile. Therefore, the notion of risk has a pivotal 
role in unit’s activities. Within the scope of its 
field of activities, the unit provides added value 
to the industry by evaluating risks based on 
risk management policies and contributing the 
development of risk management programmes. 

Portfolio Brokerage

As a result of renewed CMB regulations, investment institutions are now able 
to carry out client orders on capital market instruments as counterparties.



The fascinating story of 
California pine –also known as 
the Sequoia Sempervirens- is a 
remarkable surprise of nature. 
The California Pine is so tall 
that it can exceed 110 meters. 
With an average lifespan of 500 
to 600 years, this tree can live 
up to 2,000 years. They leave, 
merge and even intertwine. 
They express an outstanding 
cooperation and fraternity. As 
a result they remain resistant 
against the highest winds and 
floods.

California Pine
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Flowers are among the most charming creatures in 
nature with their diversity, colour and fragrance. But 
there is a particular type of flower in nature, which 
is able to form a whole flower bouquet with its own 
variety. Gorteria Diffusa, also known as South African 
daisy may appear as one of its 11 to 14 different 
versions. Usually identified with its yellow round 
notched red or peach coloured characteristics, the 
South African daisy represents the adaptation power 
of nature with one of the richest examples.

Internal control activities within institutions are 
main issues that audit risks and compliance. 
Internal Control and Risk Management Unit holds 
internal control activities within the scope of CMB 
regulations. The unit operates in different fields such 
as improving business flow processes of all units, 
assuring that all activities are held in compliance 
with CMB regulations. One other basic principle 
of the unit is to project the size of risks for the 

company. Within the scope of total quality approach, 
the unit carries out its duties and responsibilities of 
auditing continuously or periodically by assuring that 
each and every unit and staff member of Halk Invest 
family to work in phase with legal obligations.

Having embraced a new functionality within its 
mission due to recent CMB regulations, the Risk 
Management Unit is re-planned to focus on its goals 
through correct aspects. With its freshened mission, 
the unit’s goals will include tracking the portfolio 
brokerage transactions based on their compliancy 
with Halk Invest’s management strategies, risk 
preferences and portfolio limitations; tracking 
approved risk limitations and risk exposure of 
portfolios in an orderly manner; establishing and 
running a risk management system which will 
measure and control risks; enabling warnings to 
prevent factors potentially to pose risks and taking 
necessary measures.

Internal Control and Risk Management 

In its broadest definition, Internal Control and Risk Management assures 
that all activities of the company are compliant with legal obligations and 
regulations.



In compliance with its adopted responsible business 
model, Halk Invest spreads its corporate social 
responsibilities through selective fields while 
conducting projects both compliant with its activities 
and contributing to environmental sustainability. 
Within this sense and cooperation with 
Ministry of Forestry and Water Affairs General 

Directorate of Forestry, Halk Invest established the 
Halk Invest Memorial Forest with 2,000 dibbled trees. 

Our Memorial Forest continues to grow sustainably 
with saplings dibbled after the birth of each of 
our employees’ children and with electronic card 
deliveries for our national and religious holidays. 

Halk Invest Memorial Forest  

Corporate Social Responsibilities
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On one hand Halk Invest aims to be a pioneer on 
all of its activities, but on the other hand it shapes 
sincere efforts for the favour of public through 
its corporate social responsibilities. One of the 
concrete examples of these efforts is the support 
for excavations of Aizanoi ancient city, which is 
widely accepted as the home of the first stock 
exchange in history, founded hundreds of years ago 
in Çavdarhisar Kütahya. Dated back to 200 AD, this 
ancient city also features Turkish-Islamic Era rural 
architecture characteristics within the layers of its 
soil. Households of the region that hosts Çavdarhisar 
residents in Aizanoi continue to preserve their history 
and lifestyle in present time. 

In current excavations, ethnographical materials 
are being revealed to become a legacy for next 

generations while being registered and exhibited. 
Some of these materials are being stored for further 
examinations. 

First discovered in 1824, Aizanoi Ancient City started 
to be excavated a hundred years from its discovery, in 
1926. Aizanoi Ancient City’s excavations still continue 
under the supervision of Head of Pamukkale 
University Classical Archaeology Department. On 
April 2012, Aizanoi Ancient City took its place in 
UNESCO World Heritage Candidacy List with 5724 
reference number. 

Aizanoi Ancient City

UNESCO

Aizanoi
(Çavdarhisar-Kütahya)
Turkey

Date of Submission:
13/04/2012

Criteria:
(ii)(iv)

Category:
Cultural

Submitted by:
Permanent Delegation of
Turkey to UNESCO

State, Province or Region:
District of Çavdarhisar,
Province of Kütahya

Coordinates:
N39 11 41 E29 37 49

Ref.: 5724
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Qualified HR Training
Programmes
Academic
Articles

NECESSITY

ACADEMY and
INDUSTRY

National Vision

2023

Academy/ Industry Cooperation

Diyarbakır Yıllarca Halkbank Şehit Haşim Türkoğlu Junior High School 

In 2016, The European Federation of Financial Analysts Societies (EFFAS) Board assembled in Turkey for the 
first time by the invitation of Capital Markets Professionals (SPP) to discuss cooperation topics. Halk Invest is 
a corporate member of Capital Markets Professionals (EFFAS Turkey). 

This picture was painted by Mahsum Öktem, student at class 6B, Diyarbakır Yıllarca Halkbank Şehit Haşim Türkoğlu Junior High School.

Within the sense of its corporate social 
responsibilities and the purpose of supporting 
education, Halk Invest provided financial and in-kind 
aid to Halkbank Şehit Haşim Türkoğlu Junior High 
School located in Diyarbakır’s Çınar district, Yıllarca 
Village. 

This picture was painted by Mahsum Öktem, student 
at class 6B, Diyarbakır Yıllarca Halkbank Şehit Haşim 
Türkoğlu Junior High School.
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Compliance with the 
Principles of Corporate 

Governance
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COMPLIANCE WITH THE PRINCIPLES OF 
CORPORATE GOVERNANCE

1. CORPORATE GOVERNANCE PRINCIPLES 
COMPLIANCE STATEMENT

The Company is not listed. Within the framework 
of its responsibility, the Company undertakes 
compliance activities devised within the context of 
Corporate Governance Communiqué published in the 
Official Gazette No: 28871 dated 3rd January, 2014.

SECTION I- SHAREHOLDERS

2. SHAREHOLDERS RELATIONS UNIT

The shareholder relations function is executed by the 
Financial Operations and Reporting Unit.

3. EXERCISE OF SHAREHOLDERS’ RIGHT 
TO OBTAIN INFORMATION

In addition to providing information to shareholders 
regarding all of the Company’s accounts and 
financial structures in Shareholders General 
Assembly meetings, information is also provided by 
the Company’s Financial Operations and Reporting 
Unit in interim periods in the 3rd, 6th and 9th months 
of the year, either verbally or in written form, and 
by e-mail or in written mail when requested. The 
demand for appointment of an independent auditor 
is not regulated in the Company’s Articles of 
Association.

4. INFORMATION ON ANNUAL GENERAL 
MEETINGS 

2014 Annual General Meeting was held on 16th of 
March 2014, without announcements or invitation 
ceremonies in accordance with the exemptions set 
out in Article 370 of the Turkish Commercial Code 
(its equivalent is Article 416 in the new Turkish 
Commercial Code No: 6102). At the meeting, it 
was decided that the amount of dividend to be paid 
to company personnel which was allocated to be 

supplied by dividend cover account in 2014 statement 
and 2014 profit; not to pay the TRY 18,000,000 
(comprised of TRY 15,569,075.51 which was the 1st 
and 2nd Dividend amount allocated for shareholders; 
TRY 2,083,589.50 as return on sale exemption fund 
under Corporate Tax Law 5/e and TRY 347,334.99 
as second distribution legal backup accounts from 
the previous years) and instead use the amount for 
capital increase and to increase the Company capital 
from TRY 64,000,000 to TRY 82,000,000.

5. VOTING RIGHTS AND MINORITY RIGHTS

The Company’s activities and management are 
undertaken by the Board of Directors which 
comprises of at least 5 (five) members that are 
appointed by the General Assembly in accordance 
with the provisions of the Turkish Commercial Code. 
The Board of Directors appoints a chairman and vice 
chairman in its first meeting. 

6. DIVIDEND POLICY AND DIVIDEND TIME

There are no privileges attached to any shareholders 
in terms of participating in the Company’s net profit. 
According to the Article 21 of the Company’s Articles 
of Association, on the Detection and Distribution of 
Profit;

The remaining amount, after having deducted all 
expenses, amortization and depreciation and the 
necessary provisions from the revenues in the fiscal 
period, constitutes the net profit of that period. The 
net profit calculated as set out above is reserved and 
distributed accordingly; 

a-First, 5% of the profit is set aside as a primary 
legal reserve and financial liabilities incumbent on 
the Company are deducted.
b-From the remainder, 5% of the paid-in capital is 
set aside as a First Dividend.
c-Contingent on being accepted in the Annual 
General Meeting and on the condition that the 
amount and ratio are stated in the Annual General 
Meeting; dividend may be distributed to members 
of the Board of Directors and Company Personnel, 
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provided that the amount does not exceed a multiple 
of 3 times their gross monthly income. 
d-The remaining amount is calculated and 
distributed in accordance with the decisions taken in 
the Annual General Meeting.
e-The provisions of Paragraph 2, Sub-clause C of 
Article 519 of the Turkish Commercial Code are 
reserved.

7. TRANSFER OF SHARES

The Company’s Articles of Association do not contain 
any restrictions regarding the transfer of shares.

SECTION II-PUBLIC DISCLOSURE AND 
TRANSPARENCY

8. COMPANY DISCLOSURE POLICY  

The Company shares its financial and managerial 
information on its website. In addition, the 
information is also published on TSPB (Turkish 
Capital Markets Association) website through the 
Public Disclosure Form. 

The Company uses Registered Electronic Mail (KEP), 
safe electronic mail service, where the sender and 
recipients are identified, the message time and 
content may not be changed and which is legally 
valid in the event of a dispute.

The Central Registry System shares financial and 
administrative information through the e-company 
platform with a system which allows content on the 
companies’ own pages, which will be published in 
the website in accordance with Article 1524 of the 
Turkish Commercial Code, to be uploaded in the 

e-company portal with a secure electronic signature 
and time stamp, which ensures that such content is 
stored on a safe platform, ensures that content is 
ready to access, that content can be archived safely, 
and ensuring that information is accessible from a 
single point.

Shareholders may access information whenever 
necessary by electronic mail and/or in a written 
form. Moreover, the Company’s periodical Financial 
Reports and announcements are available on www.
kap.gov.tr.

9. DISCLOSURE OF MATERIAL EVENTS

None.

10. COMPANY WEBSITE AND ELECTRONIC 
PLATFORMS

The Company’s website and electronic platforms 
provide investors with market data and commercial 
services. In parallel with market conditions and 
technological advances, the Company made 
investments in technological infrastructure to enable 
the security, sustainability and performance of 
services offered.
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halkyatirim.
com.tr

yatirimdialog.
com

halkbank.
com.tr

halkmobile

halkfx
FX Platform
Meta Trader

Mobile
ios-andro-

id-wih

Market Data √ √ √ √ √ √

Reseacrh Reports √ √ √ √

Our Financial Tables √ √

About Us √ √

Emergency Plan √ √ √

Portfolio Status √ √ √ √ √

Common Stock Trade √ √ √ √

VIOP Trade √ √ √ √

Investment Fund Trade √ √ √

FX Trade √

On the other hand investors are able to monitor the developments in the market through the Company’s 
Facebook and Twitter pages.

Within the scope of our company’s needs and in 
order to fulfil the goal of developing software based 
on performance, business sustainability and security 
criteria, 190 m2 office space was rented within Yıldız 
Technical University Davutpaşa Teknopark campus 
to host Halkbank IT units. The facility was launched 
on November 2015. Primarily the employment of a 
software development and analysis team featuring 
10 people is planned. The recruitment process is 
still on. Personnel to be employed in this unit will be 
able to benefit from tax advantages under Teknopark 
regulations. By being in Teknopark, Halkbank IT 
units will be able to benefit from the synergy to be 
generated with other technology companies and 
university departments. 

11. DISCLOSURE OF THE ULTIMATE 
CONTROLLING SHAREHOLDER(S)

The Company’s shareholders are legal entities.

12. PUBLIC DISCLOSURE OF INSIDERS

No such list is disclosed, since the Company is not 
listed.

SECTION III-STAKEHOLDERS

13. INFORMING THE STAKEHOLDERS

Stakeholders may access information concerning the 
Company at any time by e-mail and/or in a written 
form through the Company’s website.

14. STAKEHOLDERS’ PARTICIPATION IN 
MANAGEMENT

Stakeholders receive a written invitation for 
participation in General Meeting of Shareholders.
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15. HUMAN RESOURCES AND 
REMUNERATION POLICY

Recognizing that qualified manpower carries 
strategic importance in the financial services sector, 
Halk Invest constantly works toward continuous 
improvement and development of its human 
resource management. Designed to make the most 
efficient and productive use of the existing human 
resource, the Company’s human resource policy is 
intended to constantly improve individual and team 
performance through processes and systems that 
enhance quality, while also offering a professional 
environment and career development opportunities 
to its employees. 

At Halk Invest Human Resources, recruitment, 
career planning, performance management 
processes and the training programs for the 
personal and professional development of employees 
are designed and executed on the principle of 
productivity.

Career planning is formulated within the frame of 
the human resources regulation and in view of the 
relevant employee’s performance during the period, 
his/her behavioural and personal competencies, 
professional knowledge and skills, as well as 
managerial capability.
Performance assessment is made at least once a 
year, employing a system erected on the principles 
of openness and objectivity, and aims at establishing 
whether the employee is adequate in his/her job and 
to identify improvement areas, to determine his/
her skills and potential and to steer his/her career 
planning.

Salary management at Halk Invest is carried out for 
each position individually and relies on a salary scale 
prepared objectively first on the basis of business 
values, as well as the current conditions. The salary 
scale is revised in January every year, and applied 
to the employees’ salaries in accordance with their 
periodic performance results.

The training policy is designed to give employees in 
every title category the opportunity to attend training 

and workshop programs held in and/or out of Turkey, 
in an effort to ensure personal and professional 
development, taking career planning and the 
required qualifications into consideration.

In the coming period, Halk Invest intends to carry 
out human resource planning aimed at expanding 
its workforce by way of recruiting new employees, 
as well as new investments seeking to enhance the 
productivity of its employees. According to the staff 
planning made in line with the Company’s objectives, 
it is targeted to recruit qualified personnel for the 
positions to be filled.

16. ORGANIZATION CHART

The organization chart is provided on page 16 and 
page 17.

INFORMATION ABOUT RELATIONS WITH 
CUSTOMERS AND SUPPLIERS

To ensure to meet customer demands in the best 
manner, the Company built an organizational 
structure setting out the positions of specialized 
personnel and employs electronic communication 
tools to deliver fast and accurate service for its 
customers. Within this framework, the Company 
continues to make new technological investments to 
increase customer satisfaction. 

In 2015 the Company launched its new finance 
portal www.yatirimdialog.com and commenced 
the “Segmentation Project” within the scope of 
client oriented marketing strategies using in-house 
resources. With this project, which aims to segment 
clients by utilizing various criteria, we aimed to 
differentiate our products and services to match 
needs of clients in different segments. 

With the goal to become the reference point of Halk 
group in capital markets, Halk Invest organizes 
Investor Conferences for Halkbank Commercial 
and Corporate Branch customers, the Bank’s SME 
customers and large scale individual investors to 
discuss Turkish and global economy and predictions 



47

within the context of main themes related to global 
economy and interior equilibrium. In 2015 the 6th 
Investor Conference was conveyed at the end of 
the year. Having targeted to gain new customers 
particularly in corporate finance segment, the 
conference also contributed the publicity of the 
company.  

Another activity of the company to present the 
services and products of the company as well as to 
create synergy between Halkbank and Halk Invest is 
regular trainings. Trainings for Halkbank personnel 
still continue. 

17. SOCIAL RESPONSIBILITY 

The Company develops and conducts social 
responsibility policies to contribute society while 
aiming to become a pioneer in all fields. A concrete 
example of this approach is the sponsorship for 
excavations of Aizanoi Ancient City), which is 
accepted as the world’s first stock market. We 
provide financial aid to Aizanoi excavations since 
2013, with permission from the Ministry of Culture 
and Tourism, as we have committed to fulfil our 
corporate social responsibility parallel to our field of 
activity. 

In 2015, Halk Invest conducted another corporate 
social responsibility project compliant with its field of 
activity. With goals to improve financial literacy and 
provide better education for our children and also 
to contribute “Financial Literacy Action Plan”, which 
has been promoted under 25 Priority Transition 
Programme, we provided financial and in-kind aid to 
Halkbank Şehit Haşim Türkoğlu Junior High School 
located in Diyarbakır’s Çınar district, Yıllarca Village 
(bearing the name of our Bank since 1997).

In compliance with its adopted responsible business 
model, Halk Invest spreads its corporate social 
responsibilities through selective fields while 
conducting projects both compliant with its activities 
and contributing to environmental sustainability. 
Within this sense and cooperation with 
Ministry of Forestry and Water Affairs General 
Directorate of Forestry, Halk Invest established the 
Halk Invest Memorial Forest with 2,000 dibbled trees. 

SECTION IV- BOARD OF DIRECTORS

18. STRUCTURE AND COMPOSITION OF BOARD OF DIRECTORS AND
INDEPENDENT MEMBERS

1- Murat UYSAL Chairman

2- Selahattin SÜLEYMANOĞLU Deputy Chairman

3- Murat ÇETİNKAYA Board Member / General Manager

4- Kadir YAYLAK Board Member

5- Serdar SÜRER Board Member

6- Ayşegül SAYIN Board Member

7- Dursun Ali ALEV Board Member

8- Hilali YILDIRIM Board Member

9- Vahdet BÜYÜKER Board Member
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19. QUALIFICATIONS OF BOARD MEMBERS

Sub-clause 2 of Article 9 titled “Board of Directors 
and its Duration” in the Company’s Articles of
Association states: “One more than half of the board 
of directors must be graduated from university and 
must have qualifications mentioned in the capital 
markets legislation.”

20. MISSION, VISION AND STRATEGIC 
OBJECTIVES OF THE COMPANY

The Board of Directors meet monthly or in interim 
periods when necessary, and evaluates the extent 
that the Company has reached its objectives, and 
reviews its activities and past performance.

Halk Invest maintains the activities aimed at reaching 
its objectives as a team, which is customer focused, 
market oriented, dynamic and innovative, complying 
with the principles of corporate governance and 
ethical values, while upholding the principle of 
working objectively and without bias.

21. RISK MANAGEMENT AND INTERNAL 
AUDIT SYSTEM

The Company prepares daily reports and conducts 
analyses of its transactions made in the markets, the 
debit-credit balance, inventories, interest rates and 
market risks in order to prevent financial risks.

Continuous controls are performed in all business 
lines including the headquarters and external units 
efficiently, regularly within the context of law, rules 
and Company policies and in compliance with the 
management strategy, for integrity of accounts and 
records, for reliability of information, to prevent and 
detecting mistakes, incidents of misleading practices 
and fraud. The Company’s internal audit system is 
composed of board of inspectors and internal control, 
risk management and compliance units.

22. DUTIES AND RESPONSIBILITIES OF 
BOARD OF DIRECTORS AND MANAGERS

In Article 10 titled Duties and Responsibilities of 
Board of Directors in the Company’s Article of

Association:
Representation and management of the Company 
belongs to the Board of Directors. The Board of
Directors reserves the right to reach decisions 
concerning all activities regarding the Company’s 
purposes and scopes of activity, with the exception 
of authorizations which were granted solely to the 
General Meetings of Shareholders.

The Board of Directors regulates, fulfils and may 
transfer duties regarding the management and 
representation within the framework of Articles 367 
and 370 of the Turkish Commercial Code.
The Board of Directors is authorized to transfer 
management completely or partially with an 
internal circular it prepares. The Board of Directors 
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is required to hold the representation power of 
at least one board member when it transfers the 
representation power to one, or more than one, 
executive member or third party as managers.

23. ACTIVITY PRINCIPLES OF BOARD OF 
DIRECTORS

The Board of Directors meets monthly or in interim 
periods when necessary, and evaluates the extent 
that the Company has reached its objectives, while 
evaluating its activities and past performance. The 
agenda of the Board of Directors is created within 
the context of proposal offered by the Company 
management. The Board of Directors took 91 
decisions in 01/01/2015 – 31/12/2015 activity period. 
None of these decisions received any dissenting 
views since Board Members were informed in 
advanced. 

24. PROHIBITION OF MAKING 
TRANSACTIONS WITH THE COMPANY AND 
COMPETITORS

In the 2015 activity period, the prohibition of making 
transactions with the Company and competitors was 
applied to the board members.

25. CODES OF CONDUCT

Codes of Conduct are applied in the Company.

26. NUMBER, STRUCTURE AND 
INDEPENCE OF COMMITTIEES 
ESTABLISHED IN THE BOARD OF
DIRECTORS

No committee has been established yet in the Board 
of Directors. As the activities regarding compliance 
with the principles of corporate governance continue, 
the Corporate Governance Committee has not been 
established in the Board of Directors, either.

27. FINANCIAL BENEFITS AND CASH 
BENEFITS OR BENEFITS IN KIND 
PROVIDED TO THE BOARD MEMBERS AND 
EXECUTIVE MANAGERS

Monthly attendance fee is paid to the Board Members 
with the approval of the General Assembly. Total 
amount of financial benefits, cash benefits and 
benefits in kind, dividend and similar warrants 
(salary, attendance fee, private health Insurance 
premium, private life Insurance premium, Individual 
annuity contribution, employer’s share of social 
security, employer’s share of unemployment 
Insurance) are TRY 2,081,116.00.
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
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HALK YATIRIM MENKUL DEĞERLER ANONİM ŞİRKETİ

Statement of Financial Position
(Balance Sheet) as at 31 December 2015
(Currency: Amounts are expressed in full Turkish Lira (“TL”) unless otherwise stated)

   
   
   
   
   
   
   
   
   
   
   

   
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   
   
   







The accompanying notes are an integral part of these financial statements.
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Statement of Profit or Loss and Other Comprehensive
Income For the Year Ended 31 December 2015
(Currency: Amounts are expressed in full Turkish Lira (“TL”) unless otherwise stated)

 









   
   

  

   
   
    
   
    
   

  

  

   

  

   
   

  


   
   

  




                    

       
  
  



  
   
  

  

The accompanying notes are an integral part of these financial statements. 

The accompanying notes are an integral part of these financial statements.
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HALK YATIRIM MENKUL DEĞERLER ANONİM ŞİRKETİ

Statement of Changes in Equity
For The Year Ended 31 December 2015
(Currency: Amounts are expressed in full Turkish Lira (“TL”) unless otherwise stated)

The accompanying notes are an integral part of these financial statements.

 

2 

   

Items that are or may be 
reclassified to profit  or 

loss 

Items that 
will  never be 

reclassified 
to profit  or loss  Retained Earnings  

 Note 
Paid-in 
capital 

Foreign 
currency 

translation 
differences 

Fair value 
reserve 

Other gains/ 
(losses) 

Restricted 
reserves 

Accumulated 
gains / 

(losses) 
Profit  for  

the year  Equity 
          

1 January 2014  55.000.000 -- 3.704.704 5.655 5.725.924 1.015.239 8.684.530 74.136.052 
          
Transfers  -- -- -- -- 556.462 8.128.068 (8.684.530) -- 
          
Profit for the year  -- -- -- -- --- -- 19.207.916 19.207.916 
Other comprehensive income  -- 23.010 (3.417.272) (216.452) -- -- -- (3.610.714) 
- Remeasurement of reserve for 
employee benefits’ gain/(loss) 15 -- -- -- (216.452) -- -- -- (216.452) 
- Change in fair value of available for sale 
financial assets, net 15 -- -- (3.417.272) -- -- -- -- (3.417.272) 
- Foreign currency translation differences  -- 23.010 -- -- -- -- -- 23.010 
Total comprehensive income  -- 23.010 (3.417.272) (216.452) -- -- 19.207.916 15.597.202 
          
Capital increase 15 9.000.000 -- -- -- -- (9.000.000) -- -- 
          
Balance at 31 December 2014  64.000.000 23.010 287.432 (210.797) 6.282.386 143.307 19.207.916 89.733.254 

          
1 January 2015  64.000.000 23.010 287.432 (210.797) 6.282.386 143.307 19.207.916 89.733.254 
          
Transfers  -- -- -- -- 3.042.583 16.165.333 (19.207.916) -- 
          
Profit for the year  -- -- -- -- -- -- 13.591.545 13.591.545 
Other comprehensive income  -- (23.010) (76.147) (378.245) -- -- -- (477.402) 
- Remeasurement of reserve for 
employee benefits’ gain/(loss) 15 -- -- -- (378.245) -- -- -- (378.245) 
- Change in fair value of available for sale 
financial assets, net 15 -- -- 76.147 -- -- -- -- (76.147) 
- Foreign currency translation differences  -- (23.010) -- -- -- -- -- (23.010) 
Total comprehensive income  -- (23.010) (76.147) (378.245) -- -- 13.591.545 13.114.143 
          
Capital increase 15 18.000.000 -- -- -- -- (18.000.000) -- -- 
          
Balance at 31 December 2015  82.000.000 -- 211.285 (589.042) 9.324.969 (1.691.360) 13.591.545 102.847.397 
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The accompanying notes are an integral part of these financial statements.
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- Remeasurement of reserve for 
employee benefits’ gain/(loss) 15 -- -- -- (378.245) -- -- -- (378.245) 
- Change in fair value of available for sale 
financial assets, net 15 -- -- 76.147 -- -- -- -- (76.147) 
- Foreign currency translation differences  -- (23.010) -- -- -- -- -- (23.010) 
Total comprehensive income  -- (23.010) (76.147) (378.245) -- -- 13.591.545 13.114.143 
          
Capital increase 15 18.000.000 -- -- -- -- (18.000.000) -- -- 
          
Balance at 31 December 2015  82.000.000 -- 211.285 (589.042) 9.324.969 (1.691.360) 13.591.545 102.847.397 
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
 









  



 

 
   
  
   
   
   
   
   
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  

 



  





 


   

 
   

The accompanying notes are an integral part of these financial statements. 
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HALK YATIRIM MENKUL DEĞERLER ANONİM ŞİRKETİ

Notes to the financial statements
As at and for the Year Ended 31 December 2015
(Currency: Amounts are expressed in full Turkish Lira (“TL”) unless otherwise stated)

 




     


• 
• 
• 
• 
• 
• 
• 
• 

            
           
             
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

          

  



            





            
        






 

 

   
   

      




 

              

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Notes to the financial statements
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 
 

 

          
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    
 

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 
 

 

            
            
             





 

 , 
 , 

 

           



 

             
           


 


         
           


           



 




HALK YATIRIM MENKUL DEĞERLER ANONİM ŞİRKETİ

Notes to the financial statements
As at and for the Year Ended 31 December 2015
(Currency: Amounts are expressed in full Turkish Lira (“TL”) unless otherwise stated)
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 
 










       


              








 

 




 



 





    
            
            
            
 
       

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 
 

 




             
                 



            





                          


               




          











 










               















HALK YATIRIM MENKUL DEĞERLER ANONİM ŞİRKETİ

Notes to the financial statements
As at and for the Year Ended 31 December 2015
(Currency: Amounts are expressed in full Turkish Lira (“TL”) unless otherwise stated)
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 
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



 


          
      









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Notes to the financial statements
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(Currency: Amounts are expressed in full Turkish Lira (“TL”) unless otherwise stated)
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 
 

 





          


             
             



           
           





             
           

             
            




       


   

          
              







           
   
    
            
           
             
           
           

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           
          
          

    






            
            


 



              







HALK YATIRIM MENKUL DEĞERLER ANONİM ŞİRKETİ

Notes to the financial statements
As at and for the Year Ended 31 December 2015
(Currency: Amounts are expressed in full Turkish Lira (“TL”) unless otherwise stated)
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 
 

 
 


            
            


            
 












             
            


               




 

 




 



 

            
            
             



 



             






HALK YATIRIM MENKUL DEĞERLER ANONİM ŞİRKETİ

Notes to the financial statements
As at and for the Year Ended 31 December 2015
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 
2.5. 

 


              


              





            

          


 



 

              




 












   




 















HALK YATIRIM MENKUL DEĞERLER ANONİM ŞİRKETİ

Notes to the financial statements
As at and for the Year Ended 31 December 2015
(Currency: Amounts are expressed in full Turkish Lira (“TL”) unless otherwise stated)
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 
2.5. 

 

           
           
            




           
           


 


              


            
           


               
            
        







           
   



HALK YATIRIM MENKUL DEĞERLER ANONİM ŞİRKETİ

Notes to the financial statements
As at and for the Year Ended 31 December 2015
(Currency: Amounts are expressed in full Turkish Lira (“TL”) unless otherwise stated)
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 
2.5. 

 





            







       


             


 

           







 


               
               




          
           
           


           
            
             

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Notes to the financial statements
As at and for the Year Ended 31 December 2015
(Currency: Amounts are expressed in full Turkish Lira (“TL”) unless otherwise stated)
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 


  
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        
        
        
        
        
        
        
        


 
   




                











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 


              




  














    
    
    
    
    
    

             


           
             









  














    
    
    
    
    
    
    
    
 


















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 





  
  
  
  

  
  
  

  

  
  
  
  
  
  
               


 


             

          












  
Balance at the beginning of the year 35.181 32.596 
Allowance provided during the year 181.632 46.981 
Collections during the year -- (44.396) 

   

Balance at the end of the year 216.813 35.181 

Trade payables 

As at 31 December 2015 and 31 December 2014, trade payables are as follows: 

  
  

  
  
  
  
  
  
  
  
  
  
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Notes to the financial statements
As at and for the Year Ended 31 December 2015
(Currency: Amounts are expressed in full Turkish Lira (“TL”) unless otherwise stated)
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

 



  
  
  
  
  

  
           


 


 

  


  


      
      
      
      
      
      
      
      
      
      
      
      

    
   

 
          
         




























HALK YATIRIM MENKUL DEĞERLER ANONİM ŞİRKETİ

Notes to the financial statements
As at and for the Year Ended 31 December 2015
(Currency: Amounts are expressed in full Turkish Lira (“TL”) unless otherwise stated)



76

 




  
  
  
  
  
  
  
  
 







  
  
  
  
  
  












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












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 
  

  



   

  




  
  
  
  
  
  
  

  
  
  



 

    
  
  

  
  


  


       

            
              
 
































HALK YATIRIM MENKUL DEĞERLER ANONİM ŞİRKETİ

Notes to the financial statements
As at and for the Year Ended 31 December 2015
(Currency: Amounts are expressed in full Turkish Lira (“TL”) unless otherwise stated)
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 


  
  
  
  
  
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             























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Notes to the financial statements
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 
             


 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 




 




  
  
  
  
  

  
  

  
  
  
  
  












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 


           


 

  
  
  
   
   
  

  
  
  
  
  

 
   
             




  
  
  
  
  
  
  





            


  
  
  





            















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 
              


  
  
  
  
  
  
  
  




            









  
  
  
  
  
  



           






     
 












  
  
  
  
  
  
  
  










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 




              
              
        
 




  

  


  



      

      

      
      
      
      

 



            



               







                





  




















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Notes to the financial statements
As at and for the Year Ended 31 December 2015
(Currency: Amounts are expressed in full Turkish Lira (“TL”) unless otherwise stated)
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 











  
   

  
  
  
  
  
  
  

  
   

  


  

  
  
  
  

  

  
  

  
   

  

    

  
   

  
  
  
  
  
  
  
  

    










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 
 










  
   

  
  
  
  
  
  
  
  
  
  
  

  
  
  
  
  
  
  

    












  
   

  
  
  

  


  
  
  
  
  
  

    










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Notes to the financial statements
As at and for the Year Ended 31 December 2015
(Currency: Amounts are expressed in full Turkish Lira (“TL”) unless otherwise stated)







The           


             

 














  
  
  
  

  
 
 









  
  

  
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Notes to the financial statements
As at and for the Year Ended 31 December 2015
(Currency: Amounts are expressed in full Turkish Lira (“TL”) unless otherwise stated)

 











  
  
  
  
  
  

  
  
  




  
 









  
  

  
  
  
  

  
  




  
































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HALK YATIRIM MENKUL DEĞERLER ANONİM ŞİRKETİ

Notes to the financial statements
As at and for the Year Ended 31 December 2015
(Currency: Amounts are expressed in full Turkish Lira (“TL”) unless otherwise stated)

 
    
           

       


             
             
              







            
         










         





             
           
           
             
           


              
              
               

         
























88

HALK YATIRIM MENKUL DEĞERLER ANONİM ŞİRKETİ

Notes to the financial statements
As at and for the Year Ended 31 December 2015
(Currency: Amounts are expressed in full Turkish Lira (“TL”) unless otherwise stated)



              











    

  
  
  

    



              










    
  

    




  
  
  
  
  
  
  






























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HALK YATIRIM MENKUL DEĞERLER ANONİM ŞİRKETİ

Notes to the financial statements
As at and for the Year Ended 31 December 2015
(Currency: Amounts are expressed in full Turkish Lira (“TL”) unless otherwise stated)




 


  
  
  
  
  
  
  
  
  
  
  
  
  
  



  
  
  
  
  
  

 

            



































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HALK YATIRIM MENKUL DEĞERLER ANONİM ŞİRKETİ

Notes to the financial statements
As at and for the Year Ended 31 December 2015
(Currency: Amounts are expressed in full Turkish Lira (“TL”) unless otherwise stated)

 
           


  
  
  
  
  
  
  
  

  
  
  
  
  

  

  
  
  

  
  
  
  
  
  
  
  































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HALK YATIRIM MENKUL DEĞERLER ANONİM ŞİRKETİ

Notes to the financial statements
As at and for the Year Ended 31 December 2015
(Currency: Amounts are expressed in full Turkish Lira (“TL”) unless otherwise stated)

 











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  
  
  
  
  
  

    
  


  


  


  
  


  
  
  


  


  
  
  
  


  
  
  


  
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  


  
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 
 

            




92

HALK YATIRIM MENKUL DEĞERLER ANONİM ŞİRKETİ
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 









  
  
  
  
  






  
  
  


  
  


  
  
  

  
  


  
  
  
  
  

  































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Notes to the financial statements
As at and for the Year Ended 31 December 2015
(Currency: Amounts are expressed in full Turkish Lira (“TL”) unless otherwise stated)

 


            
          


 

           
           
             
             
            







 
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HALK YATIRIM MENKUL DEĞERLER ANONİM ŞİRKETİ

Notes to the financial statements
As at and for the Year Ended 31 December 2015
(Currency: Amounts are expressed in full Turkish Lira (“TL”) unless otherwise stated)

 
 













 


 
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 


    


      

 


    



      

      
      
      
      

      

      

      
      

            


 













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Notes to the financial statements
As at and for the Year Ended 31 December 2015
(Currency: Amounts are expressed in full Turkish Lira (“TL”) unless otherwise stated)

 
 













 












            
      
      
      
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






















      
      
      
      

      
      
      
      






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HALK YATIRIM MENKUL DEĞERLER ANONİM ŞİRKETİ

Notes to the financial statements
As at and for the Year Ended 31 December 2015
(Currency: Amounts are expressed in full Turkish Lira (“TL”) unless otherwise stated)

 
 




  
  
  
  
  
  

       




 
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Notes to the financial statements
As at and for the Year Ended 31 December 2015
(Currency: Amounts are expressed in full Turkish Lira (“TL”) unless otherwise stated)

 
 
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
   

   

   


   

   
   

   



 
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Notes to the financial statements
As at and for the Year Ended 31 December 2015
(Currency: Amounts are expressed in full Turkish Lira (“TL”) unless otherwise stated)

 
 









  

   
   

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

   

   
   

   



 
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HALK YATIRIM MENKUL DEĞERLER ANONİM ŞİRKETİ

Notes to the financial statements
As at and for the Year Ended 31 December 2015
(Currency: Amounts are expressed in full Turkish Lira (“TL”) unless otherwise stated)

 
 






                


            







 











  
  
  
  
  
  
  
  
  
  
  
  










  
  
  
  
  
  
  
  
  
  
  
  
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Notes to the financial statements
As at and for the Year Ended 31 December 2015
(Currency: Amounts are expressed in full Turkish Lira (“TL”) unless otherwise stated)

 
 






              



  














    

    
    
    
    
    
    

 

  














    

    
    
    
    
    
    
 



 
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24 Finansal araçlardan kaynaklanan risklerin niteliği ve düzeyi (devamı) 
24.3. Piyasa riski (devamı) 

Fiyat riski 

Hisse senedi fiyat riski, hisse senedi endeks seviyelerinin ve ilgili hisse senedinin değerinin 
değişmesi sonucunda hisse senetlerinin piyasa değerlerinin düşmesi riskidir. 

Şirket’in 31 Aralık 2015 ve 31 Aralık 2014 tarihleri itibarıyla, BİST Pay Piyasası endekslerinde 
%20’lik bir düşüş/yükseliş olması ve diğer tüm değişkenlerin sabit tutulması durumunda, kâr 
veya zarar ile kapsamlı gelir tablosuna etkileri aşağıdaki şekilde gerçekleşecektir: 

31 Aralık 2015 Kar /  (zarar) Özkaynak(1) 

 
%20’l ik 

artış 
%20’lik 

azalış 
%20’lik 

artış 
%20’lik 

azalış 
     
Gerçeğe uygun değer farkı 
kâr/zarara yansıtılan f inansal 
varlıklar     
- Hisse senetleri 3.748.822 (3.748.822) 3.748.822 3.748.822 
Satılmaya hazır f inansal 
varlıklar     
- Hisse senetleri -- -- 57.758 (57.758) 
     
Toplam 3.748.822 (3.748.822) 3.806.580 3.691.064 
(1) Kar / (zarar) değişimi de içermektedir. 

31 Aralık 2014 Kâr /  (zarar) Özkaynak(1) 

 
%20’l ik 

artış 
%20’lik 

azalış 
%20’lik 

artış 
%20’lik 

azalış 
     
Gerçeğe uygun değer farkı 
kâr/zarara yansıtılan f inansal 
varlıklar     
- Hisse senetleri 3.763.485 (3.763.485) 3.763.485 (3.763.485) 
Satılmaya hazır f inansal 
varlıklar     
- Hisse senetleri -- -- 61.517 (61.517) 
     
Toplam 3.763.485 (3.763.485) 3.825.002 (3.825.002) 
(1) Kâr / (zarar) değişimi de içermektedir. 
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HALK YATIRIM MENKUL DEĞERLER ANONİM ŞİRKETİ

Notes to the financial statements
As at and for the Year Ended 31 December 2015
(Currency: Amounts are expressed in full Turkish Lira (“TL”) unless otherwise stated)
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    
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 
 

              
           
             
         
          


      
           


 











            
              


             
















           

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Notes to the financial statements
As at and for the Year Ended 31 December 2015
(Currency: Amounts are expressed in full Turkish Lira (“TL”) unless otherwise stated)

 
 




  
  
  
  
  
  
  
  

 



    








          
           
         
           




   


          































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Notes to the financial statements
As at and for the Year Ended 31 December 2015
(Currency: Amounts are expressed in full Turkish Lira (“TL”) unless otherwise stated)

 
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When you do not know the nature of the malady, leave it to nature.

Avicenna

www.halkyatirim.com.tr

Contact Information
Headquarter: Halide Edip Adıvar Mah. Darülaceze Cad. No: 20 Kat: 4

34382 Şişli / İstanbul - Türkiye
Tel: +90 212 314 81 81 Fax: +90 212 221 31 81


	Boş Sayfa

